










 Common 　　  Total
Common     Capital Retained   treasury   Shareholders'

stock    surplus earnings     stock         equity
Balance at April 1, 2013 \ 69,395 \ 21,468 \ 76,125 \ (275) \ 166,713
     Cash dividends paid - - (2,119) - (2,119)
     Net income - - 5,609 - 5,609
     Net effect of  increase in consolidated
        subsidiaries - - (353) - (353)
     Net effect of  decrease in affiliates 
         accounted for by the equity method - - (43) - (43)
     Acquisition of treasury stock - - - (2) (2)
     Disposal of treasury stock - - - - -
     Net change during the year - - - - -
Balance at March 31, 2014 \ 69,395 \ 21,468 \ 79,219 \ (277) \ 169,805

  Unrealized           Total
    gain on on derivatives accumulated other
 available-for- under hedge  comprehensive Minority Total net
sale securities    accounting  subsidiary adjustments income interests assets

Balance at April 1, 2013 \ 18,160 \ 419 \ (4,206) \ - \ (15,346) \ (973) \ 57,104 \ 222,844
     Cash dividends paid - - - - - - - (2,119)
     Net income - - - - - - - 5,609
     Net effect of  increase in consolidated
        subsidiaries - - - - - - - (353)
     Net effect of  decrease in affiliates 
         accounted for by the equity method - - - - - - - (43)
     Acquisition of treasury stock - - - - - - - (2)
     Disposal of treasury stock - - - - - - - -
     Net change during the year 935 (717) 4,206 (5,556) 9,537 8,405 (34,607) (26,202)
Balance at March 31, 2014 \ 19,095 \ (298) \ - \ (5,556) \ (5,809) \ 7,432 \ 22,497 \ 199,734

　 Common 　　Total
Common     Capital Retained     treasury   Shareholders'

stock        capital earnings       stock         equity

Balance at April 1, 2013 $ 680,343 $ 210,470 $ 746,324 $ (2,696) $ 1,634,441
     Cash dividends paid - - (20,775) - (20,775)
     Net income - - 54,990 - 54,990
     Net effect of  increase in consolidated
        subsidiaries - - (3,461) - (3,461)
     Net effect of  decrease in affiliates 
         accounted for by the equity method - - (421) - (421)
     Acquisition of treasury stock - - - (20) (20)
     Disposal of treasury stock - - - - -
     Net change during the year - - - - -

Balance at March 31, 2014 $ 680,343 $ 210,470 $ 776,657 $ (2,716) $ 1,664,754

  Unrealized 
    gain on on derivatives
 available-for- under hedge  comprehensive Minority Total net
sale securities        accounting  subsidiary adjustments income interests assets

Balance at April 1, 2013 $ 178,039 $ 4,108 $ (41,235) $ - $ (150,451) $ (9,539) $ 559,843 $ 2,184,745
     Cash dividends paid - - - - - - - (20,775)
     Net income - - - - - - - 54,990
     Net effect of  increase in consolidated
        subsidiaries - - - - - - - (3,461)
     Net effect of  decrease in affiliates 
         accounted for by the equity method - - - - - - - (421)
     Acquisition of treasury stock - - - - - - - (20)
     Disposal of treasury stock - - - - - - - -
     Net change during the year 9,167 (7,029) 41,235 (54,471) 93,500 82,402 (339,284) (256,882)
Balance at March 31, 2014 $ 187,206 $ (2,921) $ - $ (54,471) $ (56,951) $ 72,863 $ 220,559 $ 1,958,176

                   See accompanying notes to consolidated financial statements.
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 Common 　　  Total
Common     Capital Retained   treasury   Shareholders'

stock    surplus earnings     stock         equity
Balance at April 1, 2012 \ 69,395 \ 21,468 \ 72,482 \ (274) \ 163,071
     Net income - - 3,577 - 3,577
     Net effect of  increase in consolidated
        subsidiaries - - 106 - 106
     Net effect of  decrease in affiliates 
         accounted for by the equity method - - (40) - (40)
     Acquisition of treasury stock - - - (1) (1)
     Disposal of treasury stock - (0) - 0 0
     Net change during the year - - - - -
Balance at March 31, 2013 \ 69,395 \ 21,468 \ 76,125 \ (275) \ 166,713

  Unrealized        Foreign          Total
    gain on on derivatives currency accumulated other
 available-for- under hedge translation comprehensive Minority Total net
sale securities    accounting  subsidiary adjustments income interests assets

Balance at April 1, 2012 \ 11,548 \ 590 \ (4,057) \ (26,457) \ (18,376) \ 52,874 \ 197,569
     Net income - - - - - - 3,577
     Net effect of  increase in consolidated
        subsidiaries - - - - - - 106
     Net effect of  decrease in affiliates 
         accounted for by the equity method - - - - - - (40)
     Acquisition of treasury stock - - - - - - (1)
     Disposal of treasury stock - - - - - - 0
     Net change during the year 6,612 (171) (149) 11,111 17,403 4,230 21,633
Balance at March 31, 2013 \ 18,160 \ 419 \ (4,206) \ (15,346) \ (973) \ 57,104 \ 222,844

                   See accompanying notes to consolidated financial statements.

benefits of an overseas

  CONSOLIDATED STATEMENTS OF CHANGES IN NET ASSETS
FURUKAWA ELECTRIC CO., LTD. AND

ITS SUBSIDIARIES

(For the years ended March 31, 2013)
Millions of yen

Shareholders' equity

Millions of yen

Accumulated other comprehensive income
Deferred gain Adjustments

for retirement
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（For the year ended March 31, 2014）
Millions of yen

Telecommuni
-cations

Energy and
industrial
products

Electronics and
automotive

systems
Metals

Light
metals

Services
and other

Sub-total Adjustments* Total

Net sales .
Outside customers \ 148,641 \ 256,795 \ 282,866 \ 125,942 \ 94,029 \ 23,509 \ 931,782 \ - \ 931,782
Inter-segment sales 5,390 42,149 8,106 4,762 2,559 20,283 83,249 (83,249) －
Total 154,031 298,944 290,972 130,704 96,588 43,792 1,015,031 (83,249) 931,782

Segment income(loss) \ 7,176 \ 1,663 \ 14,006 \ (3,054) \ 4,445 \ 1,037 \ 25,273 \ 184 \ 25,457
 Assets \ 133,036 \ 167,130 \ 198,619 \ 102,877 \ - \ 132,442 \ 8 \ (19,259) \ (19,251)

Others
Depreciation \ 4,643 \ 3,363 \ 6,668 \ 5,597 \ 5,400 \ 1,330 \ 27,001 \ 1,106 \ 28,107
Amortization of goodwill \ 87 \ 158 \ 106 \ ‐ \ 101 \ 346 \ 798 \ ‐ \ 798
Investments in 　affiliates
accounted for by the equity
method \ 1,165 \ 14,296 \ 7,265 \ 5,398 \ ‐ \ 44,504 \ 72,628 \ ‐ \ 72,628
Tangible/intangible fixed
assets increased \ 6,046 \ 3,956 \ 13,299 \ 2,736 \ 9,213 \ 1,405 \ 36,655 \ 781 \ 37,436

（For the year ended March 31, 2013）
Millions of yen

Telecommuni
-cations

Energy and
industrial
products

Electronics and
automotive

systems
Metals

Light
metals

Services
and other

Sub-total Adjustments* Total

Net sales .
Outside customers \ 140,966 \ 227,872 \ 236,759 \ 124,936 \ 180,700 \ 13,484 \ 924,717 \ - \ 924,717
Inter-segment sales 5,179 37,853 6,948 4,510 4,292 23,492 82,274 (82,274) －
Total 146,145 265,725 243,707 129,446 184,992 36,976 1,006,991 (82,274) 924,717

Segment income(loss) \ 1,902 \ 1,957 \ 9,308 \ (1,267) \ 4,362 \ 1,508 \ 17,770 \ (7) \ 17,763
 Assets \ 120,696 \ 163,647 \ 175,874 \ 101,511 \ 221,221 \ 69,880 \ 852,829 \ (33,127) \ 819,702

Others
Depreciation \ 5,199 \ 4,602 \ 6,354 \ 5,385 \ 10,732 \ 1,733 \ 34,005 \ 1,342 \ 35,347
Amortization of goodwill \ 172 \ 559 \ 111 \ ‐ \ 203 \ 346 \ 1,391 \ ‐ \ 1,391
Investments in 　affiliates
accounted for by the equity
method \ 783 \ 18,704 \ 6,032 \ 4,525 \ 17,691 \ ‐ \ 47,735 \ ‐ \ 47,735
Tangible/intangible fixed
assets increased \ 7,396 \ 3,167 \ 9,457 \ 6,706 \ 18,690 \ 1,478 \ 46,894 \ 878 \ 47,772

（For the year ended March 31, 2014）
Thousands of U.S.dollars

Telecommuni
-cations

Energy and
industrial
products

Electronics and
automotive

systems
Metals

Light
metals

Services
and other

Sub-total Adjustments* Total

Net sales .
Outside customers $ 1,457,265 $ 2,517,598 $ 2,773,196 $ 1,234,726 $ 921,853 $ 230,480 $ 9,135,118 $ - $ 9,135,118
Inter-segment sales 52,843 413,225 79,471 46,686 25,088 198,853 816,166 (816,166) －
Total 1,510,108 2,930,823 2,852,667 1,281,412 946,941 429,333 9,951,284 (816,166) 9,135,118

Segment income(loss) $ 70,353 $ 16,304 $ 137,314 $ (29,941) $ 43,578 $ 10,167 $ 247,775 $ 1,804 $ 249,579
 Assets $ 1,304,275 $ 1,638,529 $ 1,947,245 $ 1,008,598 $ - $ 1,298,451 $ 7,197,098 $ (188,814) $ 7,008,284

Others
Depreciation $ 45,520 $ 32,971 $ 65,372 $ 54,873 $ 52,941 $ 13,039 $ 264,716 $ 10,843 $ 275,559
Amortization of goodwill $ 853 $ 1,549 $ 1,039 $ ‐ $ 990 $ 3,392 $ 7,823 $ ‐ $ 7,823

Investments in 　affiliates
accounted for by the equity
method $ 11,422 $ 140,157 $ 71,224 $ 52,922 $ ‐ $ 436,314 $ 712,039 $ ‐ $ 712,039
Tangible/intangible fixed
assets increased $ 59,275 $ 38,784 $ 130,382 $ 26,824 $ 90,324 $ 13,774 $ 359,363 $ 7,657 $ 367,020

＊

(Change of fiscal year)
1)

2)

2.  Segment information on sales and income (loss), identifiable assets and other items by business for the years ended March 31, 2014 and 2013 is summarized
as follows:

Inter-segment transactions are eliminated from the consolidated financial statements. Corporate assets are
included in the consolidated financial statements. Adjustments include increase of tangible/intangible fixed assets
and depreciation related to the corporate assets.

On depreciation method of property, plant and equipment, the Company and certain domestic consolidated
subsidiaries mainly adopted the declining-balance method for property, plant and equipment other than buildings
and overseas consolidated subsidiaries mainly adopted the straight-line method so far. The Company and the
certain domestic consolidated subsidiaries, however, have changed the depreciation method to the straight-line
method from this fiscal year.
The Group planned in the medium-term management plan to increase resources allocated to overseas operation
base for expanding business in the overseas market which can expect growth, its policy was made clear, to shift to
investments for maintenance and updates corresponding to mature market environment in the domestic market.
After this, as a result of investigating the operation status of its assets, which are mainly domestic production
facility owned by the Company and the certain domestic consolidated subsidiaries, long-term and stable operation
status of those assets were expected afterwards. Therefore, it was judged that depreciation using by the straight-
line method provides reasonable cost allocation reflecting such an operation status of those assets.
As a result of this change, segment income (loss) of Telecommunications, Energy and industrial products,
Electronics and automotive systems, Metals, Loght metals and Services and other increased by \516 million
($5,059 thousand), \555 million ($5,441 thousand), 545 million ($5,343 thousand), 72 million ($706 thousand) , 17
million ($167 thousand)and \312 million ($3,059 thousand), respectively, compared with previous method had
been applied.

The financial statements of P.T. Tembaga Mulia Semanan,Tbk, whose statutory financial year end was December
31, has been consolidated by using their financial statements as of the parent fiscal year end which are prepared
solely for consolidation purpose to further enhance appropriate disclosure of consolidated financial information.
Accordingly, consolidated financial statements have been prepared based on financial statements for the fifteen
months fiscal period, from January 1, 2013 to March 31, 2014.
As a result of this change, net sales and segment income increased by \15,916 million($156,039 thousand) and
\176 million ($1,725 thousand), respectively,compared with previous method had been applied.
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<Relative information>
Information by regions

(For the year ended March 31, 2014)

Japan Asia Other areas Total

Net sales \ 547,699 \ 258,990 \ 125,093 \ 931,782
 Property, plant and equipment,
  net of accumulated depreciation \ 116,543 \ 51,317 \ 23,209 \ 191,069

Japan Asia Other areas Total

Net sales $ 5,369,598 $ 2,539,118 $ 1,226,402 $ 9,135,118
 Property, plant and equipment,
  net of accumulated depreciation $ 1,142,578 $ 503,108 $ 227,539 $ 1,873,225

(For the year ended March 31, 2013)

Japan Asia Other areas Total

Net sales \ 579,004 \ 237,742 \ 107,971 \ 924,717
 Property, plant and equipment,
  net of accumulated depreciation \ 214,390 \ 46,145 \ 19,552 \ 280,087

<Information of impairment loss by reportable segments>

(For the year ended March 31, 2014)

Telecommuni
-cations

Energy
and

industrial
products

Electronics
and

automotive
systems

Metals
Light

metals
Services

and other
Sub-total Adjustments Total

Impairment　loss \ 621 \ 815 \ 24 \ 2,935 \ 2,410 \ - \ 6,805 \ - \ 6,805

Impairment　loss $ 6,088 $ 7,990 $ 235 $ 28,775 $ 23,628 $ - $ 66,716 $ - $ 66,716

(For the year ended March 31, 2013)

Telecommuni
-cations

Energy
and

industrial
products

Electronics
and

automotive
systems

Metals
Light

metals
Services

and other
Sub-total Adjustments Total

Impairment　loss \ 701 \ 1,072 \ 248 \ 54 \ 59 \ 448 \ 2,582 \ - \ 2,582

<Information of goodwill by reportable segments>

(For the year ended March 31, 2014)

Telecommuni
-cations

Energy
and

industrial
products

Electronics
and

automotive
systems

Metals
Light

metals
Services

and other
Sub-total Adjustments Total

Amortization of goodwill \ 87 \ 158 \ 106 \ - \ 101 \ 346 \ 798 \ - \ 798
Goodwill as of March 31 \ 177 \ 515 \ 124 \ - \ - \ 3,254 \ 4,070 \ - \ 4,070

Amortization of goodwill $ 853 $ 1,549 $ 1,039 $ - $ 990 $ 3,392 $ 7,823 $ - $ 7,823
Goodwill as of March 31 $ 1,735 $ 5,049 $ 1,216 $ - $ - $ 31,902 $ 39,902 $ - $ 39,902

(For the year ended March 31, 2013)

Telecommuni
-cations

Energy
and

industrial
products

Electronics
and

automotive
systems

Metals
Light

metals
Services

and other
Sub-total Adjustments Total

Amortization of goodwill \ 172 \ 559 \ 111 \ - \ 203 \ 346 \ 1,391 \ - \ 1,391
Goodwill as of March 31 \ 272 \ 560 \ 214 \ - \ 264 \ 3,600 \ 4,910 \ - \ 4,910

Millions of yen

Millions of yen

 Thousands of U.S. dollars (Note 3) 

Millions of yen

Thousands of U.S. dollars (Note 3) 

Millions of yen

Thousands of U.S. dollars (Note 3) 

Millions of yen

Millions of yen
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