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(Figures are rounded down to the nearest one million yen)

FY2017 FY2018 FY2019 FY2020
P/L Summary
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
Net sales 224,944| 232,573| 245,870| 263,945| 240,827| 246,610| 251,195| 252,957| 226,271| 228,928| 220,962 238,277 176,542 177,927 208,558
Operating income 10,434 11,317 11,521 11,531 8,514 9,038 13,152 10,137 4,912 5,854 4,524 8,274 -1,239 -2,098 2,632
Operating income margin on sales| 4.6% 4.9% 4.7% 4.4% 3.5% 3.7% 5.2% 4.0% 2.2% 2.6% 2.0% 3.5% -0.7% -1.2% 1.3%
Profit/Loss in equity method affiliates 873 1,148 1,490 797 -193 571 426 881 -274 53 1,485 1,192 24 -1,121 602
Other non-operating income/loss -1,237 -433 -356 -179 -841 -1,188 -819 -599 -772 -1,394 -520 -564 -255 -1,261 -1,052
Ordinary income 10,070 12,032 12,655 12,149 7,478 8,421 12,758 10,419 3,864 4,514 5,489 8,902 -1,470 -4,481 2,182
Extraordinary profit 177 6,801 2,134 663 132 1,418 2,889 5,447 1,309 3,344 239 10,040 22,861 96 183
Extraordinary loss 352 493 2,797 12,575 2,035 711 566 9,894 919 1,626 1,213 3,193 9,161 2,317 1,237
Profit/Loss before income taxes 9,895 18,340 11,993 237 5,575 9,128 15,081 5,971 4,254 6,232 4,515 15,749 12,229 -6,702 1,128
Income taxes 2,291 2,694 3,252 -87 1,540 1,786 5,190 -5,206 2,197 2,037 2,459 5,060 4,030 -671 1,255
Net income attributable to non-controlling interests 763 788 1,211 1,003 723 812 1,045 756 -213 377 697 496 369 228 979
Net income attributable to owners of the parent company 6,840 14,856 7,529 -678 3,311 6,529 8,846 10,422 2,270 3,818 1,358 10,192 7,830 -6,259 -1,107
FY2017 FY2018 FY2019 FY2020
Segment [Net sales]
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
Infrastructure 69,959| 71,638| 76,058 75,739| 68,272| 70,940| 73,143| 75,616| 67,708| 70,194 66,160 76,868 56,242 65,925 63,120
45,405| 46,179| 49,778| 49,954| 45,252| 45,656| 43,394| 45,550| 40,193| 42,000 39,520 44,713 36,270 39,988 37,110
Energy infrastructure 24,554| 25,458| 26,280| 25,784| 23,020 25,284 29,749| 30,065| 27,515| 28,193 26,640 32,154 19,972 25,937 26,009
Electronics & Automotive Systems 122,038| 126,237| 134,708| 150,806| 138,110| 138,276| 140,070| 145,198| 128,037| 126,316| 124,425 130,521 92,524 82,729 114,819
Automotive Products & Batteries 56,828| 57,196| 61,440| 72,683| 62,841| 64,541| 68,178| 71,689| 60,654| 62,018 62,733 72,220 51,506 43,705 61,030
Electronics Component Materials 65,210| 69,041| 73,267| 78,123| 75,269| 73,735| 71,891 73,508| 67,382 64,298 61,692 58,301 41,017 39,024 53,789
Functional Products 36,446 38,084| 39,012 39,522| 38,506| 39,782 40,922| 30,089 29,444| 29,158 29,254 28,018 25,657 26,782 31,329
Service and Developments, etc. 11,919 12,791 12,936 13,353 11,752 11,867 12,479 12,480 12,274 13,968 12,512 11,562 10,319 10,411 8,559
Adijusted amount -15420| -16,178| -16,845| -15475]| -15,815[ -14,256] -15,420( -10,427] -11,192| -10,710] -11,391 -8,694 -8,202 -7,922 -9,269
Total 224,944| 232,573| 245,870 263,945| 240,827 246,610] 251,195| 252,957] 226,271| 228,928| 220,962 238,277 176,542 177,927 208,558
Segment  [Operating income] FY2017 FY2018 FY2019 FY2020
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
Infrastructure 3,863 3,888 1,798 2,825 1,813 513 2,291 2,812 -356 914 -242 1,395 -70 -1,612 -1,988
Communications Solutions 3,993 3,968 3,017 3,030 2,886 3,249 2,117 1,555 65 745 -622 1,421 175 -354 -1,395
Eneray infrastructure -130 -79 -1,219 -204 -1,072 -2,736 174 1,256 -421 168 379 -26 -246 -1,257 -593
Electronics & Automotive Systems 3,553 3,703 5,357 5,745 3,535 4,209 6,159 5,564 3,523 3,153 3,286 4,855 -1,822 -1,219 3,639
| Automotive Products & Batteries 2,269 2,581 3,820 4,570 2,206 2,603 4,367 4,273 2,696 2,491 2,215 3,480 -1,788 -871 3,070
Electronics Component Materials 1,283 1,121 1,537 1,175 1,329 1,606 1,792 1,290 826 661 1,070 1,374 -34 -348 568
Functional Products 3,286 3,690 4,194 2,861 3,418 4,097 4,354 1,669 1,868 1,768 1,800 2,028 1,078 1,111 1,521
Service and Developments, etc. -224 -20 201 21 -228 176 312 30 -64 -20 -200 -64 -443 -430 -575
Adijusted amount. -44 55 -30 77 -24 41 33 60 -59 38 -118 59 18 52 36
Total 10,434 11,317 11,521 11,531 8,514 9,038 13,152 10,137 4,912 5,854 4,524 8,274 -1,239 -2,098 2,632
. . FY2017 FY2018 FY2019 FY2020
Segment [Operating margin ]
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
Infrastructure 5.5% 5.4% 2.4% 3.7% 2.7% 0.7% 3.1% 3.7% -0.5% 1.3% -0.4% 1.8% -0.1% -2.4% -3.1%
Communications Solutions 8.8% 8.6% 6.1% 6.1% 6.4% 7.1% 4.9% 3.4% 0.2% 1.8% -1.6% 3.2% 0.5% -0.9% -3.8%
Energy infrast -0.5% -0.3% -4.6% -0.8% -4.7%| -10.8% 0.6% 4.2% -1.5% 0.6% 1.4% -0.1% -1.2% -4.8% -2.3%
Electronics & Automotive Systems 2.9% 2.9% 4.0% 3.8% 2.6% 3.0% 4.4% 3.8% 2.8% 2.5% 2.6% 3.7% -2.0% -1.5% 3.2%
Automotive Products & Batteries 4.0%, 4.5% 6.2% 6.3% 3.5% 4.0% 6.4% 6.0% 4.4% 4.0% 3.5% 4.8% -3.5% -2.0% 5.0%
Electronics Component Materials 2.0% 1.6% 2.1% 1.5% 1.8% 2.2% 2.5% 1.8% 1.2% 1.0% 1.7% 2.4% -0.1% -0.9% 1.1%
Functional Products 9.0% 9.7%| 10.8% 7.2% 8.9%| 10.3%| 10.6% 5.5% 6.3% 6.1% 6.2% 7.2% 4.2% 4.1% 4.9%
Service and Developments, etc. -1.9% -0.2% 1.6% 0.2% -1.9% 1.5% 2.5% 0.2% -0.5% -0.1% -1.6% -0.6% -4.3% -4.1% -6.7%
Adjusted amount 0.3%| -0.3% 0.2%| -0.5% 0.2%| -0.3%| -02%| -0.6% 0.5%| -0.4% 1.0% -0.7% -0.2% -0.7% -0.4%
Total 4.6% 4.9% 4.7% 4.4% 3.5% 3.7% 5.2% 4.0% 2.2% 2.6% 2.0% 3.5% -0.7% -1.2% 1.3%
B/S Summary FY2017 FY2018 FY2019 FY2020
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
Assets Current assets 383,073 405,134| 425,422| 416,191| 408,191| 418,292| 422,634| 420,513]| 404,812| 386,039| 397,336 386,179 422,424 385,219 407,017
Non-current assets 373,003| 380,715[ 391,667| 392,441| 392,171| 397,298| 383,680| 397,508| 407,060| 412,002| 416,826 408,436 397,912 401,198 402,596
Property, plant and equipment 210,990| 213,832| 214,792| 216,728| 219,675| 224,068| 221,805| 229,360| 241,680| 245,637| 249,648 254,219 248,407 249,521 243,778
assets 9,602 9,676 10,719 11,304 9,972 9,946 10,156 12,204] 12,401 13,376 14,070 16,095 17,222 18,802 19,409
Investments and other assets 152,410] 157,207 166,156] 164,407] 162,523] 163,283] 151,717] 155,942| 152,978] 152,987] 153,107 138,122 132,281 132,875 139,408
Total assets 756,077] 785,849] 817,090 808,632 800,362] 815,591] 806,314] 818,021 811,873] 798,041] 814,162 794,616 820,336 786,417 809,614
Liabilities and Current liabilities 312,129| 307,809| 318,376| 330,335| 327,399| 323,299| 316,287| 331,621| 327,119| 322,617| 335,594 319,647 334,572 310,407 332,966
Net assets Non-current liabilities 204,224| 215,867| 220,604| 206,226| 206,037 217,419| 215,409| 206,488| 209,172| 198,179| 195,933 201,937 215,383 208,532 207,744
Total liabilities 516,353| 523,676| 538,980| 536,561| 533,437| 540,719| 531,696| 538,109]| 536,291| 520,797| 531,527 521,585 549,955 518,939 540,711
Total shareholders' equity 196,757 211,635| 219,862| 219,182| 217,281| 223,849| 232,651| 243,074| 241,247| 245,057| 246,416 256,685 258,505 252,148 250,827
Total accumulated other comprehensive income 11,321 16,228| 23,174 17,335 16,395 17,877 10,239 4,584 2,763 358 3,455 -16,405 -16,912 -14,126 -12,189
Non-controlling interests 31,644 34,308 35,072 35,552| 33,248| 33,144] 31,725] 32,252 31,571 31,827 32,763 32,750 28,788 29,456 30,264
Total net assets 239,723| 262,172] 278,109 272,071[ 266,924 274,871| 274,617| 279,911| 275,582| 277,243| 282,634 273,030 270,381 267,478 268,902
Total liabilities and net assets 756,077 785,849| 817,090/ 808,632| 800,362| 815,591| 806,314| 818,021| 811,873| 798,041| 814,162 794,616 820,336 786,417 809,614
A FY2017 FY2018 FY2019 FY2020
Financial index
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
Equity capital ratio 27.5%| 29.0%| 29.7%| 29.2%]| 29.2%| 29.6%| 30.1%| 30.3%]| 30.1%| 30.8% 30.7% 30.2% 29.5% 30.3% 29.5%
Interest-bearing debt balance 273,365| 269,166| 277,766| 258,506| 261,299| 263,803| 257,655| 246,010| 251,883| 250,247| 261,198 251,089 296,119 287,484 289,018
D/E ratio 1.3 1.2 1.1 1.1 1.1 1.1 1.1 1.0 1.0 1.0 1.0 1.0 1.2 1.2 1.2
Net Interest bearing debt balance 230,136| 216,101| 225,657| 207,870| 220,142| 215,861| 210,769| 201,381] 208,732| 210,165| 223,190 196,732 183,325 205,703 212,732
NET D/E ratio 1.1 0.9 0.9 0.9 0.9 0.9 0.9 0.8 0.9 0.9 0.9 0.8 0.8 0.9 0.9




