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This presentation materials are created for the purpose of providing information on Furukawa Electric’s activities for shareholders,
investors, and members of the media.

Forward-Looking Statements
Projections of future sales and earnings in these materials are “forward-looking statements.”
Management offers these projections in good faith and on the basis of information presently available.
Information in these statements reflects assumptions about such variables as economic trends and currency exchange rates.
Forward-looking statements incorporate known and unknown risks as well as other uncertainties that include, but are not limited to, the following
items.
» Economic trends in the U.S, Europe, Japan and elsewhere in Asia, particularly with regard to consumer spending and corporate expenditures.
» Changes in exchange rates of the U.S. dollar, euro, and Asian currencies.
» Furukawa Electric Group’s ability to respond to rapid advances in technology.
» Changes in assumptions involving financial and managerial matters and the operating environment.
* Current and future trade restrictions and related matters in foreign countries.
» Changes in the market value of securities held by the Furukawa Electric Group.
Due to the above factors, actual sales, earnings, and other operating results may differ significantly from forward looking statements in these
materials. In addition, following the release of these materials, Furukawa Electric Group assumes no obligation to announce any revisions to
forward-looking statement in these materials.

Copyrights
Furukawa Electric Co., Ltd. retains copyrights and other rights involving these materials. Copyright and otherwise reusing these materials in any way
without prior consent is prohibited.

FURUKRAWA ELECTRIC CO., LTD.

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024
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FY23 Financial Results and Progress of the 2025 Mid-term Plan

|. FY23financial results and FY24 forecasts
II. Progress of the 2025 Mid-term Plan
1. Recognition of the current situation
2. Progress of priority measures
(1) Maximizing revenues in existing businesses
(2) Building a foundation for creating new businesses
(3) Strengthening the foundation for ESG management

3. Business portfolio optimization and allocation of management
resources

4. Management targets (Financial targets)

Appendix

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024
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. FY23 financial results and FY24 forecasts

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024



FY23 financial results highlights
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B Net sales and income declined year on year, but up from previous forecasts

(JPY billion, JPY/kg, JPY/USD)
S Fy22 @S FY23 Yoy
1 Previous 3
Results* 5 Results change*
forecasts*
a b C c-a

Net Sales 1,066.3 1,040.0 1,056.5
Operating 15.4 5.0 11.2
Income

Ordinary 17.3 4.0 10.3
Income

Net income

attributable to

owners of the 159 0.0 6.5
parent

Average copper price 1,209 1,243 1,262
Average exhange rate 135 144 145

*2Announced on February 8, 2024

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024

(9.8)

(4.3)

(7.0)

(9.4)

+52
+9

Change from ) ]
previous (Comparison with last year)
forecasts

[Increased] Electronics & Automotive
Systems
+16.5 [Decreased] Infrastructure

(Comparison with previous forecasts)

([Increased] Infrastructure

[Increased] Electronics & Automotive
Systems, Functional Products
+6.2
[Decreased] Infrastructure

Increased interest expense
+6.3 Decreased foreign exchange gain

([Increased]

Infrastructure, Electronics & Automotive
Systems, Functional Products

Extraordinary income for the previous FY:
+6.5 Gain on sale of equity interest in consolidated
: subsidiaries (JPY10.8 billion), etc.

+19 *lRestated only the FY2022 financial results following the start of voluntary application of the International
Financial Reporting Standards (IFRS) at the equity method affiliate UACJ Corporation

+1 (Refer to the Appendix for details)

*3 Impact of deconsolidation of TOTOKU : Net sales JPY (12.2) billion, Operating income: JPY (2.3) billion



FY23 results - P/L summary
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(JPY billion, JPY/kg, JPY/USD)

FY22

Results**

FY23
Previous

forecasts*?

Breakdown of changes
(Full year YoY)

Net sales

Operating income
(Margin)
Interest revenues/expenses
Profit/loss in equity method affiliates

Foreign exchange gain/loss

Ordinary income
(Margin)
Extraordinary income/loss

Income taxes

Net income attributable to non-
controlling interests

Net income attributable to
owners of parent

(Margin)

Average copper price

Average exhange rate

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024

1,066.3

154
1.4%
(5.2)
3.6
1.7
17.3

1.6%
10.7

(10.3)
(1.7)

15.9

1.5%

1,209
135

1,040.0

5.0
0.5%

4.0
0.4%
9.9

0.0

0.0%

1,243
144

FY23 Change from

previous

Results forecasts

C

1,056.5 (9.8) +16.5
11.2 (4.3) +6.2
1.1% (0.4) +0.6
(7.4) (2.1) -
6.3 +2.7 -
(0.1) (1.8) -
10.3 (7.0) +6.3
1.0% (0.6) +0.6
9.8 (0.9) (0.1)
(11.6) (1.3) -
(2.0) (0.2) -
6.5 (9.4) +6.5
0.6% (0.9) +0.6
1,262 +52 +19
145 +9 +1

*Announced on February 8, 2024

See page 7

See page 8

-Extraordinary income: (2.7)

[17.6 — 14.9]
+Extraordinary loss: +1.9
[(7.0) = (5.1)]

*1IRestated only the FY2022 financial results following the

start of voluntary application of the International Financial

Reporting Standards (IFRS) at the equity method affiliate
UACJ Corporation (Refer to the Appendix for details)

*3 Impact of deconsolidation of TOTOKU :
Net sales JPY (12.2) billion
Operating income: JPY (2.3) billion



FY23 results - Breakdown of changes in net sales
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(JPY billion)

1,200.0
(1.2)
1,000.0
|
0 -
FY22 Fluctuation
in price of
unprocessed
metals
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(9.8)

+31.0
(12.6)
(27.0)
Foreign Impact of Real
exchange change change
in scope of

consolidation

FY23



i Automotive Products & Batteries : +9.2

Electronics Component Material : (1.4)
Functional Products : +2.0
i Others : +0.4

Communications Solutions : (1.7)
Automotive Products & Batteries : (2.0)
Electronics Component Material : (1.2)
Others : +0.1

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024

: : : FURUKRAWA
FY23 results - Breakdown of changes in operating income A Nyt
(JPY billion) (4 3)
(8.5) (4.8) +9.8
+2.5
8.5
ES! (2.3)
+9.8
6.0 T T
(6.0) 12 +0.1 +0.2
0 H 7.8 oy
(1.2)
Decrease Logistics R&D expenses Improvement Deconsolidation
in sales expenses” : effects of the TOTOKU
FY22 i : Raw material : Deprecation Other fixed Foreign FY23
& fuel prices* expenses expenses exchange
] *Including foreign currency exchange
) Communications Solutions : +1.2 Price optimization/Cost reductions +6.9
Communications Solutions : (18.7) Automotive Products & Batteries : +3.8 Impact of lower operating volumes (5.7)

Electronics Component Material : +2.3
Functional Products : +1.6
Others : +0.9




FY23 Results
Net sales & Operating Income by Segment
YoY change:
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B [nfrastructure Decreased operating income on lower net sales

Change from previous forecast
(operating income):

Overperformed

(JPY billion)

Infrastructure

FY22
Results

a

323.9

*FY23
Previous

forecasts
b

265.0

Net Sales

FY23
Results

C

278.2

Change from
previous
forecasts

c-b

+13.2

YoY
change

c-a

(45.7)

Operating income (+) Increase profits / (-) Decrease profit

FY22
Results

d

8.6

*FY23
Previous
forecasts
e

(13.5)

FY23
Results

f
(11.3)

Change from
previous
forecasts

f-e

+2.2

YoY
change

f-d

(19.9)

Change from
previous
forecasts

YoY
change

Decreased income on lower revenue Overperformed

() Prolonged inventory adjustments, (+) Increased revenue
restrained investment and project delays
by customers in the Americas

(-) Productivity impact of lower operating

Communications volumes

Solutions

217.6  160.0 1680 (49.7)  +8.0 6.5 (145) (13.0) (195)  +15

(+) Sales price optimization

(+) Reduced fixed cost

(+) Increased orders from recovering data
center related demand

Decreased income on higher revenue Generally as forecast
(-) Large-scale projects delay to next fiscal
year and beyond
() Increased depreciation expenses
(-) Product compensation costs were incurred

Energy
infrastructure

106.3 105.0 110.2 +4.0 +5.2 2.1 1.0 1.7 (0.4) +0.7

(+) Strong demand of functional power cable
(Rakuraku aluminum cable®, etc.)

*Announced on February 8, 2024 *Announced on February 8, 2024

All Rights Reserved, Copyrighto6 FURUKAWA ELECTRIC CO., LTD. 2024 9



FY23 Results | A FURLKAWA
Net sales & Operating Income by Segment =" ELECTRIC GROUP

B Electronics & YoY change:
Automotive Systems

Increased operating income on higher net sales

Change from previous forecast Overperformed
(operating income):

(3PY billion) Net Sales Operating income (+) Increase profits / (-) Decrease profit

%1 *1
Fy22 o RYEs FY23 Yoy Charr;?/ieofljgm Fy22 o FY2s FY23 Yoy Ch"’:r;%ieozgm Yoy Ch"‘;’;?/foﬁgm
Results s Results change p Results ek Results change P change P
forecasts forecasts forecasts forecasts

forecasts
a b c c-a c-b d e f f-d f-e

Electronics &

Automotive 610.3 660.0 653.7 +43.4 (6.3) 4.7 155 18.7 +14.0 +3.2

Systems
Increased income on higher revenue Overperformed
(+) Increased in automobile production (+) Lump-sum income from
(+) Improvement effects customers due to market

-Improve productivity and reduce air fluctuations
Automotive *2 expenses by stabilizing customers’ (+) Impact of foreign currency
Products  337.4 395.0 379.8 +42.4 (15.2) 15 13.0 15.6 +14.2 +2.6 production plans exchange
& Batteries - Sales price optimization
(-) Product compensation costs
(-) Product compensation costs were incurred  were incurred
(-) Slowdown for Japanese OEM operating in
the Chinese market
Decreased income on higher revenue Generally as forecast
. (-) Demand for electronics-related products
Electronics declined
Component  273.0 265.0 273.9 +1.0 +8.9 3.2 2.5 3.1 (0.2) +0.6
Material (+) Sales price optimization

(+) Limited fixed expenses

*!Announced on February 8, 2024

*!Announced on February 8, 2024
*2 |mpact of elimination of intra-company transactions adjustment

All Rights Reserved, Copyrighto6 FURUKAWA ELECTRIC CO., LTD. 2024 10



FY23 Results | A\ FURUKAW
Net sales & Operating Income by Segment ELECTRIC GROUP

B Functional Products YoY change (excluding special factor*): Increased operating income on higher net sales

Change from previous forecast Generally as forecast
(operating income):

“FY22 2 *FY22 2
FY22 Results e FY23 Yoy Chir;%ieotgm FY22 Results o FY23 Yoy 0“123?0‘52 " Yoy Char”ei’?o:? K
Results (Excluding revious Results change fp t Results (Excluding SHIIES Results change fp ¢ change fp N
special factor) [SUEEES orecasts special factor) REEEEES orecasts orecasts
d’

a a’' c-b d e f f-d’ f-e

(JPY billion)

Increased income on higher revenue Generally as forecasts

(+) Strong demand for generative Al and
renewable energy related products

Functional Products ~ 126.5  114.2  120.0 1164  +1.2 (4.6} 4.2 1.8 5.0 55  +3.7  +05

*2Announced on February 8, 2024 *2Announced on February 8, 2024

*1 Deconsolidation of TOTOKU from FY22Q4 : Net sales JPY (12.2) billion, Operating income: JPY (2.3) billion
*3 Effect of elimination of consolidated net sales due to differences in fiscal year-ends (Jan-Dec) of overseas subsidiaries

All Rights Reserved, Copyrightoé FURUKAWA ELECTRIC CO., LTD. 2024 11



FY23 results - B/S summary
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End of 22Q4* | __End of 2304
a b b-a

Current assets 486.8 517.8 +30.9
Cash and bank deposits 47.4 48.9 +1.5
Notes and accounts receivable trade 229.6 245.7 +16.2
Inventories 172.3 183.6 +11.4

Non-current assets 446.6 467.2 +20.6
Property, plant and equipment 269.3 278.6 +9.4
Intangible assets 20.2 20.3 +0.0
Investments and other assets 157.1 168.3 +11.2

Total Assets 9335 985.0

Current liabilities 381.0 400.9 +19.9

Non-current liabilities 223.3 226.1 +2.7

Total Liabilities 604.4 627.0

Shareholders' equity 283.5 284.7

Accumulated other 18.2 43.4 +25.2

comprehensive income

Net income attributable to 29.9

non- controlllng interests
Total Net assets

Total Lianbilities and Net 9335 985.0
assets

Interest-bearing debt 323.8 333.0 +9.2
Net interest-bearing debt 276.4 284.1 +7.7
Capital ratio 32.3% 33.3% +1.0
NET D/E ratio 0.9 0.9 (0.2)
ROE 5.5% 2.1% (3.4)

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024

Inventories

Increased by JPY 11.4 billion (including the impact of foreign currency exchange and copper

prices of JPY +8.4 billion)

* Decreased by JPY10.6 billion compared to Q3

Projects and construction planned to be recorded as net sales in the future

Property, plant and equipment & Intangible assets
Increased by JPY9.4 billion

+ Impact of CAPEX and depreciation: JPY+2.6 billion
+ Impact of foreign currency exchange: JPY +11.5 billion
* Impact of deconsolidation: JPY (5.2) billion

Total assets
Increased by JPY 51.5 billion

* Impact of foreign currency exchange: JPY +34.4 billion
* Impact of new consolidation: JPY +0.5 billion

Other comprehensive income
Increased by JPY 25.2 billion

Foreign currency translation adjustments: JPY +15.7 billion
(impact of yen depreciation)

*Restated only the FY2022 financial results following the start of voluntary
application of the International Financial Reporting Standards (IFRS) at the
equity method affiliate UACJ Corporation (Refer to the Appendix for details)

Free cash flow

FY22 FY23

JPY+14.8
billion

JPY +7.1
billion
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M Increase in sales and profit at each stage

Establish forecasts based on the fact that semiconductor and optical cables markets slowly improve from the
bottom in FY23, and stable automotive production plans

(JPY billion, JPY/kg, JPY/USD) FY23 Fy24 YoY
Results Forecasts change . .
(Comparison with last year)
a b b-a

Net Sales 1,056.5 1,080.0 +23.5

Operating income 11.2 25.0 +13.8

Ordinary income 10.3 20.5 +10.2 Foreign exchange loss

Net income Extraordinary income for the previous fiscal year:
attributable to 6.5 13.0 6.5 Partial sales of overseas listed securities, etc.
owners of the parent

Average copper price 1,262 1,155 (107)

Average exhange rate 145 140 (5)

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024



FY24 Forecasts - P/L Summary VA N s

(JPY billion, JPY/kg, JPY/USD) 4
Y2 Breakdown of changes
Forecasts (Full year YoY)
a b b-a
Net sales 1,056.5 1,080.0 +23.5  Seepage 15
Operating income 11.2 25.0 +13.8  Seepage 16
(Margin) 1.1% 2.3% +1.3
Interest revenues/expenses (7.4) - -
Profit/loss in equity method affiliates 6.3 - -
Foreign exchange gain/loss (0.1) - -
Ordinary income 10.3 20.5 +10.2
(Margin) 1.0% 1.9% +0.9
Extraordinary income/loss 9.8 4.0 (5.8)
Income taxes (11.6) = -
Net income attributable to non-
o (2.0) - -
controlling interests
Net income attributable to
6.5 13.0 +6.5
owners of parent
(Margin) 0.6% 1.2% +0.6
Average copper price 1,262 1,155 (107)
Average exhange rate 145 140 (5)

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024



FY24 Forecasts - Analysis of Changes in Net Sales
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(JPY billion)
1,200.0
(12.7)
1,000.0
|
0 -
FY23 Fluctuation
Results in price of
unprocessed
metals

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024

+23.5

(15.4) +1.8
Foreign Impact of
exchange change
in scope of

consolidation

+49.8

Real
change

FY24
Forecasts

15



FY24 Forecasts
Breakdown of the Changes in Operating Income
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(JPY billion)

+13.8

(1.3)
+15.6 (2.1) (1.5)

(12.5)

(1.6)
+17.2

0
Increase in sales Deprecation Other fixed Foreign
expenses expenses exchange
FY23 Raw material R&D expenses Improvement FY24
Results & fuel prices” : effects Forecasts
Communications Solutions - 1PY+3.2 billion zlSrCrng?clgge;%rﬁégnze Increase in personnel expenses in other fixed ;
Energy Infrastructure : JPY+2.3 billion ; expenses : JPY(7.1) billion

Automotive Products & Batteries : JPY+3.2 billion

Electronics Component Material : JPY+0.7 billion Communications Solutions : JPY(0.3) billion
Functional PrOdUCt.SE JPY+5.9 billion i Energy Infrastructure : JPY(0.1) billion
Others : JPY+0.3 billion ! Electronics Component Material : JPY(0.4) billion

{ Functional Products: JPY(0.6) billion
i Others: JPY+0.1 billion

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024

Communications Solutions : JPY+7.3 billion
Enerqgy Infrastructure : JPY+1.0 billion
Automotive Products & Batteries : JPY+5.4 billion
Electronics Component Material : JPY+1.8 billion
Functional Products: JPY+2.3 billion

Others : JPY(0.6) billion

16



FY24 forecasts - net sales and operating income by segment

FURUKAWA
A ELECTRIC GROUP

JPY billion Operating income
FY22 FY23 FY24 YoY change FY22 FY23 FY24 YoY change
Results REIES Forecasts 9 Results Results Forecasts 9
a b c c-a d e f f-e

Infrastructure 323.9 278.2 290.0 +11.8 8.6 (11.3) (2.5) +8.8
Communications Solutions 217.6 168.0 175.0 +7.0 6.5 (13.0) (6.0) +7.0
Energy infrastructure 106.3 110.2 115.0 +4.8 2.1 1.7 3.5 +1.8

Electronics & Automotive Systems 610.3 653.7 650.0 (3.7) 4.7 18.7 21.0 +2.3
Automotive Products & 3374 3798 3850 +5.2 1.5 15.6 16.5 +0.9

Batteries
ectronics Component 2730 2739 2650 (8.9 3.2 3.1 4.5 +1.4
aterial

Functional Products 126.5 1154 135.0 +19.6 4.2 55 10.0 +4.5

Service and Developments, etc. 31.7 31.6 30.0 (1.6) (2.1) (1.9) (3.5) (1.6)

Elimination of intra-company transactions (26.1) (22.4) (25.0) (2.6) (0.2)
X Reference
Functional Products 114.2 115.4 135.0 +19.6 1.8 5.5 10.0 +4.5

(Excluding special factor*' on FY22)

*1Deconsolidation of the TOTOKU from FY22Q4 *2 Substantially increase revenue excluding impact of changes in copper prices

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024

(Reference)

JPY/kg
JPY/USD

Average
copper
price

Average
exchange
rate

FY22
Results

1,209

135

FY23
Results

1,262

145

FY24

Forecasts

1,155

140

17



FY24 forecasts - operating income by segment PA Np S

Operating income of main segments mm)  Income image compared to the last half

JPY billion FY23 Results FY24 Forecasts
R@giﬁs hY oY Premise of FY24 forecasts
Segments Sub-segments H1 H2 H1 H2 change
Infrastructure  Communications 6.5 (13.0) (6.0) +7.0 * Demand recovering
Solutions

Capture demand, including new customers, by

(6.0) 6.9 = o strengthening the production and sales structure
Energy 2.1 1.7 3.5 +1.8 ° Increase in domestic sales related to extra-high voltage and
Infrastructure renewable energy products (weighted in the second half)
(2.6) 44 Y P « Moderate economic recovery in China
El ics& A i o : :
Aifﬂ?o”t',‘v’z Pf;g?&gvg 1.5 15.6 16.5 +0.9 . stabilization of automobile production plans
Systems Batteries % 3 13.3 ‘ ’ * Increase in models equipped with aluminum wire harnesses
Electronics 3.2 3.1 4.5 +1.4 - Electronics-related business recovered (second half of
Component FY24)
Material :
arena 0.6 25 mp P | « Improvement of product mix
Functional Products 1.8 55 10.0 +4.5 < Gradual recovery in demand for semiconductors and hard-
(Excluding special factor') - disk-drive related products
2.1 34 4N & « Strong demand related to generated Al
Consolidated total 154 11.2 25.0 +13.8
(Include special factor*, service and
developments segment, elimination) (4.6) 15.8 ‘ ’

*Deconsolidation of the TOTOKU from FY22Q4

All Rights Reserved, Copyrighto6 FURUKAWA ELECTRIC CO., LTD. 2024 18



Net Sales and Operating Income by Segment

1-(1) Infrastructure (Communications Solutions)
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FY24 Forecasts Increase in net sales and income

(9P billon) FY22 FY23 FY24
Results Results Forecasts
a b Cc
Net sales 217.6 168.0 175.0
Operating
e 6.5 (13.0) (6.0)

[Factors affecting profits])

(+) Increase operation and improve productivity
in line with recovery in demand for optical
fiber & cable in North America

(+) Increase orders of data center related
products

(-) Increase in fixed costs due to recovery in
demand

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024

Premise of business environment

YoY
change
c-b
+7.0
+7.0
>>
( )
Fiber & cable

J
N

\/

products in Japan

Optical device/
Networking related

Recovery in demand

FY24 H1 FY24 _H2 >>

Elimination of customers' inventory adjustments
Cable demand through BEAD*! programs

Demand for the data center market
Weighted heavily in the second half

Shift from general-use products to high-value-added products and solutions

Develop new customers and strengthen production and sales structure in the data center and

FTTx market

[ Rollable ribbon cable ]

[ Networking systems ] [

ITLA3/DFB* |

*1 Broadband Equity Access and Deployment Program

*2 Fiber To The x (generic term for communications service networks using optical fiber)
*3 Integrated Tunable Laser Assemble

*4 Distributed Feedback Laser

*2




Net Sales and Operating Income by Segment

1-(2) Infrastructure (Energy Infrastructure) AN lecTruc aroue

PLRR SIS Increase in sales and income

(JPY billion) EY22 FY23 FY24
Results Results Forecasts
a b C
Net sales 106.3 110.2 115.0
Operating
ncome 2.1 1.7 5

[Factors affecting profits]

(+) Large-scale projects such as domestic extra-
high voltage cables and renewable energy
submarine lines

(+) Functional power cable (Rakuraku aluminum
cable®, etc.) and transmission and distribution
components

(-) Increased fixed cost such as depreciation and
R&D expenses

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024

YoY
change
c-b
+4.8
+1.8
Premise of business environment
> > FY24_H1 FY24 H2 > >
[ Japan extra- ]
high voltage Demand such as domestic renewal and renewable energy projects
[ Submarine ] /construction projects concentrated in the second half
lines
| cChina | Moderate economic recovery
cablelcomponents Steady demand

« Secure orders with a focus on profits, and optimize sales prices

[Domestic underground extra-high voltage power cable] [ Renewable energy projects ]
* Increase cable manufacturing and installation capacity
* Increased sales by promoting marketing activities
[Rakuraku aluminum cable®] [ Transmission and distribution components ]
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Net Sales and Operating Income by Segment

2-(1) Electronics & Automotive Systems (Automotive Products & Batteries) A Nyt

PR SCIEE M Increase in sales and income

(1Y billon) FY22 FY23 FY24
Results Results Forecasts

a b C
Net sales 337.4 379.8 385.0
Operating
income 1.5 15.6 16.5

[Factors affecting profits]
(+) Slight increase in automobile production

(-) Increase fixed cost such as depreciation
and R&D expenses

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024

YoY

change

c-b
+5.2

+0.9

Premise of business environment

> >

-

~

Automotive
Products

y

N\~

~

\

Batteries

FY24 H1 FY24 _H2 >>

Customer production plans are generally stable
Slight increase in automobile production
Increase in the number of models equipped with aluminum wire harnesses

Both automotive and industrial sales concentrated in the second half

Key points

Develop products and respond to autonomy for the electric vehicle market

[ Aluminum wire harness (including high-voltage products) ]

21



Net Sales and Operating Income by Segment

"\ FURUKAWA

2-(2) Electronics & Automotive Systems (Electronics Component Material) ®=e" ELECTRIC GROUP

PRSI (- iSI Decrease in sales and increase in income

(JPY billion) FY22 FY23 FY24 YoY *Real sales increase excluding the impact of changes in copper prices

Results Results Forecasts change (Reference: Average copper price JPY/kg)

a b c c-b FY22 FY23 FY24
N Results Results Forecasts

Net sales 273.0 273.9  265.0 8.9) | 1200 1262 | 1155
Operating
. ) . +1.
ncome 3.2 3.1 4.5 1.4

[Factors affecting profits])

(+) Recovery of demand for electronics
related products

(+) Improvement of product mix

(-) Increase fixed cost such as
depreciation

Premise of business environment

>> FY24 H1 FY24 H2 >>

Demand for automotive-related products are firm

Recovery in electronics-related demand

Key points

* Promote and expand sales of high-value-added products

Heat-resistant oxygen-free copper strips Ribbon cable and ultra fine flat wire | |High performance products
(for power semiconductors/heat dissipation components) (for 5G telecommunications) (resistance materials)

* Optimize sales prices and withdraw from low-margin products
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Net Sales and Operating Income by Segment

3 Functional Products

FURUKAWA
/-t\ ELECTRIC GROUP

FY24 Forecasts Increase in sales and income

FY22'
(JPY billion) FY22 Results FY23 FY24
Results (Excluding Results Forecasts
special factor)
a a’ b c

Net sales 126.5 114.2 115.4 135.0
Operating

ncome 4.2 1.8 5.5 10.0

* special factor : the effect of deconsolidation of the TOTOKU from FY22Q4

[Factors affecting profits]
(+) Demand recovery and elimination inventory of

adjustments in the supply chain
(+) Favorable demand for generated Al

(-) Increase fixed cost such as depreciation and R&D
expenses

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024

YoY
change
c-b
+19.6
+4.5
Premise of business environment
>> FY24 H1 FY24 H2 >>

Moderate recovery in global demand for smartphones, PCs. and HDD related products
Gradual elimination of inventory adjustments in the supply chain

Generated Al-related investments continue to be brisk

Key points

» Continue to increase sales of high value-added products for data center and
renewable energy markets

High performance heat
dissipation and cooling products

Copper foil for high ]

Tape for semiconductor
frequency circuit boards

] [Aluminum blanks for HDD][
process

« Establish a manufacturing structure to meet the growing demand for generated
Al and semiconductor-related products
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CAPEX, Depreciation & amortization and R&D expenses

FURUKAWA
/-t\ ELECTRIC GROUP

m Continue the activities directed at increasing business profits and realizing future growth

[CAPEX]
Make appropriate investments in line with market

trends

(JPY billion) . Change
FY23 1 pyo3 from FY24
Previous .
Results Forecasts Results previous Forecasts
forecasts
a b c c-a c-b d

CAPEX 43.8 43.0 39.0 (4.8) (4.0 48.0
Depreciation and 391 390 @ 390 (01)  (0.0) 41.0

amortization
*Announced on November 9, 2023

FY23 Results : JPY39.0 billion FY24 Forecasts : JPY48.0 billion

Service & Service &

etc. 12%
Infrastructure

Energy 5

Infrastructure 32%

Fg%io?al Functional

roducts

23% Products ST
— 13% Infrastructure

Electronics &

Automotive Systems
40%

Electronics &

Automotive Systems
Electronics Component M’

Automotive Products & Material

Electronics Component Batteries

Material Automotive Products &

Batteries

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024

d-c
+9.0

+2.0

[R&D expenses)

Continue to invest in R&D aimed at future growth

(IPY billion)
*FY23
Previous
Forecasts
a b c
23.3 26.0 24.5

R&D expenses

Change
from
previous
forecasts
c-b d

(1.5) 26.0

c-a
+1.2

*Announced on November 9, 2023

FY23 Results : JPY24.5 billion

Service &
Developments, etc.
19%

Functional
Products
8%

Electronics
Component Material

Infrastructure

Automotive Products &
Batteries

Energy

Infrastructu

FY24 Forecasts : JPY26.0 billion

Service &

Developments, etc.
21%

Functional
Products
8%

Electronics
Component Material

Infrastructure

Automotive Products &
Batteries

Infrastructure

d-c
+1.5

Forecasts| change
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ey ELECTRIC GROUP

_Il._Progress of the 2025 Mid-term Plan
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ey ELECTRIC GROUP

_1. Recognition of the current situation
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1. Recognition of the current situation NA Ny

B Overall demand is recovering in FY24. While the recovery timing and size are expected to be careful,
we will steadily capture the opportunities for earnings growth in the second half, leading to FY25.

Operating income of main segments repost page 18 W)  Income image compared to the last half

JPY billion FYy22 FY23 Results FY24 Forecasts YovY
Segments Sub-segments RESHILE H1 H2 H1 H2 change
Infrastructure  Communications 6.5 (13.0) (6.0) +7.0
Solutions
6.0) (690 mp p
Fr:fargt)r/ucture 2.1 1.7 3-5 +1.8
FY25
(2.6) 44 Y O
Electronics & Automotive ; ;
Automotive Products & L5 156 16.5 +0.9 Operating income
Systems Batteries 2.3 13.3 ‘ ’ targ et
Electronics 3.2 3.1 4.5 +1.4
omponent More than JPY58.0
0.6 25 = P bill
Hnion
Functional Products 1.8 55 10.0 +4.5
(Excluding special factor*) = ) ' '
2.1 3.4 ’ ’ Including special factor*
JPY4.2 billion
Consolidated total 15.4 11.2 25.0 +13.8
(Include special factor*, se_rvipe :?md
developments segment, elimination) (4.6) 15.8 s ’ *Deconsolidation of TOTOKU from FY22Q4

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024



1. Recognition of the current situation NA Ny

FY22
(2nd year of the 2025 Mid-term Plan) Toward FY2025

_ ® Automotive market recovered, and the ® Strong market for Al related products, and semiconductor/ US
Business semiconductor/ US optical cable markets deteriorated optical cable markets will recover
environment @ Yen steadily weakened against the US dollar, and ® Increased political/ economic uncertainty, and greater market
domestic consumer prices rose volatility
Status of Although steady progress \_/:{as madhe in the initiatives ® Enhance the ability to respond to risk through scenario planning
bUSI to improve earnings capability, further improvements ® Promote transition to a profit structure that is not affected by the market
UsSInesses need to be made in response to the changing business environment
environment
Communicatio- Sales declined due to the rapid market deterioration and Shift to high-value-added products, acquire new customers and
ns Solutions prolonged downturn strengthen the sales & manufacturing structures
:Erflergty t ,Jadpa”t e,Xl”a'high Voblfage “”‘]f',erground cable projects and Continue to accept orders with a focus on profit, and strengthen
nirastructure inaustrial power cable were firm the business foundation based on medium to long-term growth
Automotive Automobile production plans stabilized, and production )
Products & volumes increased. Progress was made in improving DeV_e|0p products and respond to autonomy for the electric
Batteries productivity and optimizing sales prices vehicle market
CE:I:r(r:]trggiecnst Although automotive products recovered, electronics Continue and strengthen the initiatives to improve the product
Mate?ial related demand was weak mix and optimize sales prices
Functional Although demand was weak overall, generative Al related Quickly respond to the market recovery and growth (prepare the
Products products drove the financial results production system and develop next-generation products)

. . Although the results fell below the initial forecast, Automotive
Financial Products & Batteries and Functional Products recovered and grew, Connect the initiatives aimed at increasing earnings to tangible results

(Target set in 2025 Mid-term Plan remains unchanged)

resu |tS and the Communications Solutions business appears to have
bottomed

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024
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2. Progress of priority measures
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2. Progress of priority measures A Nyt

Despite severe performance in FY23, steady progress was made in the priority measures in
the 2025 Mid-term Plan toward PBR of more than one at an early stage

-~ - ‘ Sustainable world
om0 ot et bt S 2025 Mid-term Plan Furukawa Electric
‘ “Road to Vision 2030 -Transform and Challenge-" Group, Vision 2030

E'(g
[ J
Fi ial tar
Today — RPN i | 2930
Forward-looking targets Backcasting

FI"I-'."II"It';.I’ measures

Building a foundation

Maximizing revenues for creating new :
in existing businesses businesses by Strengtlhenmg the

: foundation for ESG

through a focus on strengthening B
capital efficiency development and G
proposal
capabilities

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024
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2. Progress of priority measures | A FURLKAWA
(1) Maximizing revenues in existing businesses =™ ELecTRIC GROUP

In the Communications Solutions business, initiatives aimed at improving earnings are being

conducted
We are aiming to increase profit through stable earnings in the Automotive Products & Batteries

business and further growth in the Functional Products business
-0 More than 6%

-

-

0 - - B
ROIC .37/0\. _____ SON '3% More than 58.0
-— - = - P d
2.3% -7

'
td

Operating -
income _
(JPY billion) 154 e P~ 25.0
L e -

FY22 Results FY23 Results FY24 Forecasts FY25 Targets

B Automotive Products & Batteries
W part of the TOTOKU

B Communication Solutions M Energy Infrastructure
Electronics Component Material M Functional Products

Service and Developments, etc.

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024
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2. Progress of priority measures | A FURLKAWA
(1) Maximizing revenues in existing businesses =™ ELecTRIC GROUP

Making steady progress in the initiatives for each business. In addition, increase profits by
growing Al and data center markets

-------------------------------------------------------------------------------
-~

Power cable Wire harnesses Tape for semi- .
systems conductor process

4
II
|
! Launching and sales
New businesses to|be realized by 2030 i Growing the number of expansion of new products
i orders gfgggi)(;?}egft ;:?n?riljer: Satisfying new customer
% i EX]E)ar:Si(?n Of]c tr']I?t' and high-voltage Est bltsieuflctatll?nts bl I
i manufacturing facilities roducts stablishment of stable supply
< Enhan(_:e under the i and installation capacity P system
2025 Mid-term Plan . (start of mass production at new
wn i factories in FY25)
+— ]
v i
= !
g : Al and data center markets
1
i . . ]

= i Optical fiber and Optical Heat radiation and

k2l - Optical fiber & cable i cable components owellig) SysiEms

=4l - Power cable systems - .

LU Wire harnesses . Shift to high-ValUG'addEd Development of hlgh-
Tape for semiconduc i products and solutions Strengthen manufacturing diff per{_ortm;ncea .
process ! structure and expansion of erentiated products

— \ Developing new clients DFB and ITLA Provision of total
Existing New \ solutions
\\ ,I
Products

-
_______________________________________________________________________________

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024
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Progress of priority measures

(1) Maximizing revenues in existing businesses-Communications Solutions

FURUKAWA
=" ELECTRIC GROUP

Demand is expected to recover.

Capture growing demand by improving product mix and strengthening the production and

sales structure

Market outlook
Data center: Continued favorable performance

Telecom: Gradual recovery from second half of FY24
Full scale recovery from FY25 ®

Optical cable in
North America

(including impact of BEAD) Product e
Data Center, Enterprise: Steady mix/
America : i

Telecom: Uncertain recovery Sales ®

Optical Recovery and growth from FY24 centered on

components data centers
[
Sales of our optical fiber and cable

Manufac @
-turing @

General purpose products
BEAD"Y/BABA™
I High value added products and solutions

_-
_-
_-
_-
_-
_-
-
- -
.~ -
_-
-
- -
_- _-
- ”’
- -
="
-

Results
All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024

2025
Forecasts

Initiatives aimed at increasing sales

Capture the strong data center demand

Steady capture of carrier demand, including
BEAD projects

Expansion of high-value-added product
portfolio

Strengthen employment system in
preparation for a recovery in orders

Continue to improve productivity
Strengthen manufacturing system for core

products (ultra-multi-core cable, FTTx *3
products, DFB*4, ITLA*)

! *1Broadband Equity Access and Deployment Program |
! *2BABA: Build America Buy America Act '
I *3Fiber To The x

i *4Distributed Feedback Laser

| *5Integrated Tunable Laser Assemble

______________________________________________
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2. Progress of priority measures | | A FURLKAWA
(2) Building a foundation for creating new businesses =" ELECTRIC GROUD

Making progress in the initiatives aimed at creating
new businesses L
Main initiatives

=L{e/lcll - Promoting the development
UGUIEEIE  of next-generation signal

'Socialissues 1 Key domains

Social issues

Strengthening electronics I ;
ning ight sources and integrated
telt?communlcatlon 5 BSG/GG : Targeted operating convergence dg . g
infrastructure o Photonics-electronics e income in the key evices
> S._ convergence domains
Reducing § S jrmmme . More than 40% Super Invested in Tokamak Energy
power — grow_th _ - o
N ﬁ Data center/Al domains Conduc Strengthenln_g production
= tors system for wire rods
Q
Q Renewable
Cl g Sl Infra-
ean energy o .
= 5::23&_ Siiitleitiisr « Expanding the scope
e Superconductors laser
=
Q.
=
@ 2022 2025 2030 Life « Expansion of unique

Vehicl . :
ehicle technologies into the medical

field

xEV :
sciences

electrification

Inf
social infrastructure New nfrastructure
domain

Aingon

» Construction of a bench plant

Medical
for demonstration

Increased healthy life
expectanc

34
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2. Progress of priority measures

(3) Strengthening the foundation for ESG management

"\ FURUKAWA

ey ELECTRIC GROUP

Steady progress toward achieving sustainability targets

Although some indicators such as employee engagement scores did not achieve the target, the
FY23 NN :
other indicators should be achieved
Set new targets for some indicators
GHG emission reduction ratio: Employee engagement scores:
Change the baseline year Set consolidated targets
(1,000 tons CO,,)
. FY22 FY23 FY24 FY25
(\'\. oo Result Result Target Target
o 800 Sustainability Revised
FVv24 S o target 2030 .
Environmental Non-
\U):/ zzz \.\* targets consolidated 65 63
New target
.5 400 \‘v e
I @
w 300 New target
% 200 Consolidated 76 77 80
@) 100
P 0
O 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
expected *Survey covers only indirect departments
FY25 | Aim to achieve all of the sustainability indicators and targets set in the 2025 Mid-term Plan

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024
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3.Business portfolio optimization and
allocation of management resources
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3. Business portfolio optimization and

_ 2\ FURUKAWA
allocation of management resources

ey ELECTRIC GROUP

Implementing initiatives to optimize business portfolio

Appropriate resource allocation Steady progress in business Continue efforts to improve the
and business management based portfolio transformation financial situation and generate
on the management indicator cash
(ROIC,FVA*) are firmly established _ _
<Projects In Progress> - Improve Cash Conversion Cycle
| Next generation Growing Improved profitability: 2 projects, - Reducing asset holdings, etc.

High

Issu Strengthen Profit base
exi earnings
Low|
Str i
rest
Low 0% Medium 1.2% High
ROIC spread

growth strategy: 2 projects, etc.

_________________________________________

<Projects implemented>
 Consolidation of MFOPTEX Co., Ltd.

o
8

* Transfer of interests in Essex Furukawa
Magnet Wire LLC

» Sale of shares of the TOTOKU i
ELECTRIC CO., LTD. !

ajel yimoub sajes abelany

* Integrating the manufacturing business
of general-purpose wire for the
construction/electric sales market into
Showa Furukawa Cable Co., Ltd.

* Consolidation and closure of optical
fiber & cable manufacturing bases

*FVA(Furukawa Value Added) : Value added to invested capital
Arranged EVA for us and introduced it as an internal control
indicator in FY2022.
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3. Business portfolio optimization and
allocation of management resources

FURUKAWA
/-n\ ELECTRIC GROUP

Basic policy on shareholder returns
The Company's basic policy is to provide stable and continuous returns to shareholders and to link

dividend payments to business performance, with a target of 30% of net income attributable to owners of

the parent

Dividends for FY23 and FY24

B For FY23, the dividend of JPY 60 per share will be issued
B For FY24, we plan to issue a dividend of JPY 60 per share

Annual dividend per share (JPY)

Fy21 FY22 FY23(planned) FY24(forecast) FY25(forecast)
Net income attributable to - - . - More than
owners of the parent JPY10.1 billion | JPY15.9 billion* | JPY®6.5 billion JPY13.0 billion IPY37.0 billion
Dividend payout ratio 41.8% 35.4% 64.9% 32.5% 30% (target)

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024

*Restated only the FY2022 financial results following the start of voluntary application of the International Financial Reporting Standards (IFRS) at the equity method affiliate UACJ Corporation (Refer to the Appendix for details)
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4. Management targets (Financial targets)
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3. Management targets (Financial targets)

"\ FURUKAWA

ey ELECTRIC GROUP

FY25 financial targets remain unchanged

RO|C (after tax)

ROE

Net D/E ratio

Capital ratio

Net sales
Operating
income

Net income attributable
to owners of the parent

FY22 (Results) FY23 (Results) FY24 (Forecasts)

FY25 (Targets)

3.7%

More than 6%

5.5%*

0.9

More than 11%

32.3%*

Less than 0.8

2.3% 3%
2.1% 4%
0.9 0.8
33.3% 34%

More than 35%

JPY1,066.3 billion

JPY1,056.5 billion

JPY1,080.0 billion

JPY15.4 billion

More than
JPY 1,100.0 bhillion

JPY15.9 billion*

More than
JPY 58.0 billion

More than
JPY 37.0 billion

Average copper price
(JPY/KQ) 1,209
Average exchange rate 135
(JPY/USD)

1,085

*Restated only the FY2022 financial results following the start of voluntary application of the International Financial Reporting Standards (IFRS) at the equity method affiliate UACJ Corporation (Refer to the Appendix for details)

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024

JPY11.2 billion JPY25.0 billion
JPYG6.5 billion JPY13.0 billion
1,262 1,155
145 140

110
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Thank you very much for your attention

B d
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Appendix N Nl

 FY23 Net sales and operating Income by segment

« FY22-25 Net sales and operating Income by segment

« FY23, 25 ROIC by segment

« FY22-25 cumulative Capital expenditure and R&D expenses
« Sustainability indicators and targets

« Changes from FY23 (P/L, B/S)

« Segment and business unit
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Appendix

FY23 Net sales and operating Income by segment

FURUKAWA
A ELECTRIC GROUP

(JPY billion) Net sales Operating income

e | provens P C“;';%?;;:m s | crovens AN
speual factor) forecasts special factor) | forecasts spemal factor) forecasts special factor) | forecasts
c-b
Infrastructure 323.9 323.9 265.0 278.2 (45.7) (45.7) +13.2 8.6 8.6 (13.5) (11.3) (19.9) (19.9) +2.2
Communications Solutions 217.6 217.6 160.0 168.0 (49.7) (49.7) +8.0 6.5 6.5 (14.5) (13.0) (19.5) (19.5) +1.5
Energy infrastructure 106.3 106.3 105.0 110.2 +4.0 +4.0 +5.2 2.1 2.1 1.0 1.7 (0.4) (0.4) +0.7
Electronics & Automotive Systems 610.3 610.3 660.0 653.7 +43.4 +43.4 (6.3) 4.7 4.7 15.5 18.7 +14.0 +14.0 +3.2
’E”;ftgf:is"e Products & 337.4 337.4 395.0 379.8 +42.4 +42.4 (15.2) 1.5 1.5 13.0 15.6 +14.2 +14.2 +2.6
ectronics Component 2730 2730 2650 2739 +1.0 +1.0 +8.9 3.2 3.2 25 3.1 (0.1) ©0.1) +0.6
Functional Products 126.5 114.2 120.0 115.4 (11.1) +1.2 (4.6) 4.2 1.8 5.0 5.5 +1.3 +3.7 +0.5
Service and Developments, etc. 31.7 31.7 30.0 31.6 (0.2) (0.2) +1.6 (2.1) (2.2) (2.0) (1.9 +0.2 +0.2 +0.1
Elimination of intra-company transactions (26.1) (26.1) (35.0) (22.4)

*Announced on February 8, 2024

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024

*Announced on February 8, 2024
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Appendlx 2\ FURUKAWA

1 ey ELECTRIC GROUP
FY22-25 Net sales and operating Income by segment
(JPY bilion) FY22 results FY23 results FY24 forecasts FY25 targets
Sales O_peratlng Ratio Sales O_peratmg Ratio Sales O_peratlng Ratio Sales O_peratlng Ratio
Income Income Income Income
Infrastructure 323.9 8.6 2.7% 278.2 (11.3) (4.0%) 290.0 (2.5) (0.9%) 360.0 16.0 4.4%
gg{;‘{;‘;g'ca“ons 217.6 6.5 3.0% 168.0 (13.0)]  (7.7%) 175.0 6.0)  (3.4%) 230.0 11.5 5.0%
Energy Infrastructure 106.3 2.1 2.0% 110.2 1.7 1.6% 115.0 3.5 3.0% 130.0 4.5 3.5%
SIS & 610.3 4.7 0.8% 653.7 18.7 2.9% 650.0 21.0 3.2% 590.0 235 4.0%
Automotive Systems
gué‘;rt?;’:i';’se Products 337.4 15 0.4% 379.8 15.6 4.1% 385.0 16.5 4.3% 330.0 16.5 5.0%
Electronics . 273.0 3.2 1.2% 273.9 3.1 1.1% 265.0 4.5 1.7% 260.0 7.0 2.7%
Component Material
Functional Products 126.5 4.2 3.3% 115.4 5.5 4.8% 135.0 10.0 7.4% 165.0 19.5 11.8%
[S>2:/\Q|%epamnedn  ote. 31.7 2.1)  (6.6%) 31.6 1.9  (6.0%) 30.0 3.5)  (11.7%) 40.0 1.0)  (2.5%)

15.4 . 1.1%  1,080.0
(Reference)
Functional Products 114.2 1.8 1.6% 115.4 5.5 4.8% 135.0 10.0 7.4% 143.3 15.3 10.7%
(Excluding special factor*®) - — E—

*Deconsolidation of the TOTOKU from FY22Q4

JPY/kg, JPY/USD FY22 FY23 FY24 FY25
Average copper price 1,209 1,262 1,155 1,085
Average exchange rate 135 145 140 110
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Appendix _/\ FURUKAWA
FY23, 25 ROIC by segment T FrecTRIE GROAR

Steadily optimize the business portfolio, and aim to achieve ROIC of at least 6% by FY25

Furukawa Electric (group total) and each sub-segment (FY23 actual = FY25 target)

FY23 FY25

‘ 15.0% .
5.0%
10.0% 15.0% } -5.0% 0.0%

15.0%

5.0% ‘

-5.0% 0%
Ll 5.0 0%

5.0%

0, 0
5 008 10.0% 15.0%

-15.0% -15.0%

Q -25.0% -25.0%
® Total ® Communications Solutions ® Energy Infrastructure

® Automotive Products & Batteries Electronics Component Material

Vertical 1 : Sales CAGR*? (FY22 - 23—FY22 - 25)
Horizontal — : ROIC
® Functional Products™ BubbleO : NOPAT

X Negative value for the white balance of the bubble
" o
Deconsolidation of the TOTOKU from FY22Q4 *2 FY25 net sales are adjusted to foreign exchange average of FY24 forecast

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024
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Appendix
FY22-25 cumulative Capital expenditure and R&D expenses

FURUKAWA

ey ELECTRIC GROUP

® Capital expenditure

Service and
Developments, etc.

Functional " Functional

Products JPY18OO Products JleOO O
o Energy T
bl”lon Infrastructure EleCtroniCS bl”lon

Electronics Component
Material

Automotive Products &
Batteries

Automotive Products &
Batteries

[Major Priority Areas] * Shaded areas are for FY24 and 25

Service and
Developments, etc.

Component Material

® R&D expenses

Energy§
Infrastruct ey

Existing businesses

New businesses

Communications Solutions ® ® Optical fiber and cable (Rollable ribbon (RR) cable, etc.), Optical devices

® Networking systems

Energy Infrastructure ® ®Longer cable lengths

Automotive Products & Batteries ® ® Wire harnesses (Including BCP related responses) ® Steering roll

connectors(SRC), Peripheral monitoring radar

Functional Products ® Tape for semiconductor process, Data center related products

Service and Developments, etc. ® Renewal of Group core business systems, Shared facilities

® Photonics-electronics convergence, hybrid lasers

@ Data center related products

® Life science, social infrastructure DX

All Rights Reserved, Copyright© FURUKAWA ELECTRIC CO., LTD. 2024
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Appendlx e . . /\FURUKFIUJFI
Sustainability indicators and targets =™ ELECTRIC GROUP

FY23 : Steady progress in the second year of target management
FY24 : Environment-related and engagement score targets changed

FY23 Targets FY23 Results FY24 Targets FY25 Targets
IS
3 (;<E Sales ratio of environmentally friendly products 66% 66% (Expected) 68% 70%
g* @l Open, Agile, Innovative / Build partnerships with various stakeholders
%ﬁ% R&D expense growth rate for new businesses (compared to FY21) 125% 121% 125% 125%
BB e or e i vushesgaguerotening heusinesses  GURRRR a5 77% 100%° 100%

E Develop business activities that consider climate change

Compared to FY17 Compared to FY17 Compared to FY21 Compared to FY21
GHG emissions reduction rate (Scopel,2) Consolidated (21.2%) (46%) (Expected) (14.0%)*3 (18.7%)
Ratio of renewable energy use to total consumption Consolidated 12% 31% (Expected) 25% 30%

S Strengthen human capital management and organizational execution abilities
Employee engagement scores 65 63(76:Consolidated)

Ratio of female managers consolidated 5% 5.4% 6% 7%

Ratio of career track hiring amon | new staff hirin Non-
mezlitn%rg,aeer?erft;tlggseciaﬁs?%o g torarnew sta X consolidated 30% 49% 30% 30%

G Build a governance system to strengthen risk management

Ratio of follow-up on risk management activities for all risk domains Consolidated

1I%EF\trlr?a(Jg(f)rSéAl\JQp‘;Piglsementatlon based on the CSR Procurement Guidelines Consolidated 40% 65% 70% 100%

Implementation rate of human rights training for managerial positions*®  [SERECLERS] 100% 100% 100% 100%

*1Target themes set in FY22 *2Target on FY25 moved forward *3Reflect the revised environmental target 2030 **Change to consolidated target **Maintain around 30% in each fiscal year *®Maintain 100% in each fiscal year
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Appendix '\ FURUKAWA
Changes from FY2023 - P/L = eLecTric GRoUP

B UACJ Corporation (equity method affiliate) started voluntary application of the International
Financial Reporting Standards (IFRS)
As aresult of the above change, the financial results for FY2022 have been restated

(JPY billion)
FY22

Net sales 1,066.3 1,066.3
Operating income 15.4 15.4
(Margin) 1.4% 1.4%
Interest revenues/expenses (5_2) (5_2)
Profit/loss in equity method affiliates 6.0 | 36 1
Foreign exchange gain/loss 1.7 } 1.7
Ordinary income 19.6 l ___1731
(Margin) 1.8% 1.6%
Extraordinary income/loss 10.7 10.7
Income taxes (10.7) | (10.3) |
Net income attributable to non-controlling
interests (1'7) (1'7)
Net income attributableto  _ -~~~ -
17.9 : 15.9 |
owners of parent e
(Margin) 1.7% 1.5%
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Appendix
Changes from FY2023 —B/S

"\ FURUKAWA

ey ELECTRIC GROUP

B UACJ Corporation (equity method affiliate) started voluntary application of the International Financial
Reporting Standards (IFRS)
As aresult of the above change, the financial results for FY2022 have been restated

non-controlling interests
Total Net assets

Total Lianbilities and Net
assets

(GPY billion) End of 22Q4 End of 22Q4

Current assets 486.8 486.8
Cash and bank deposits 47.4 47.4
Notes and accounts receivable trade 229.6 229.6
Inventories 172.3 172.3

Non-current assets 448.0 | 446.6 |
Property, plant and equipment 2603 - == 2&).3-
Intangible assets 202 L e - - - 20.2 -
Investments and other assets 158.5 | 157.1

Total Assets 034.8 N s

s —
Current liabilities 381.0 381.0
- e e e = - -

Non-current liabilities 222.8 | 2233 |

Total Liabilities 603.8 | 604.4

Shareholders' equity 280.6 |

Accumulated other |

o 23.0
comprehensive income
Net income attributable to 27 4

Interest-bearing liabilities 323.8

Capital ratio 32.5% 0 32.3% |
NET D/E ratio 0.9 T -09-
ROE 6.1% r T T Teswl
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Appendix : o 2\ FURUKAWA
Segments and Business Divisions ELECTRIC GROUP

Segment Sub-segment Business Division

_ _ Optical Fiber and Cable Products
Communications

) FITEL Products
Solutions

Infrastructure Broadband Solutions Business

Power Cable

Energy Infrastructure
Industrial Cable & Power Cable Accessories

Automotive Products Automotive Products

Electronics & Automotive & Batteries Batteries

Systems Electronics Component Electric Conductor (including fine magnet wire)
Material Copper & High Performance Material Products

AT & Functional Plastics

_ Thermal Management Solution & Products
Functional Products

Memory Disk

Copper Foll

Service and Developments, etc.
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