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(Figures are rounded down to the nearest one million yen)

P/L Summary FY2016 FY2017 FY2018 FY2019
QL Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
Net sales 196,184 | 201,384 | 207,368| 238,406 | 224,944 | 232,573 245,870 263,945 240,827 246,610| 251,195| 252,957| 226,271 228,928 | 220,962
Operating income 4,678 8,597| 10,481| 14,866 10,434| 11,317 11,521| 11,531 8,514 9,038 13,152| 10,137 4,912 5,854 4,524
Operating income margin on sales; 2.4% 4.3% 5.1% 6.2% 4.6% 4.9% 4.7% 4.4% 3.5% 3.7% 5.2% 4.0% 2.2% 2.6% 2.0%
Profit/Loss in equity method affiliates 45| -1,049 551 554 873 1,148 1,490 797 -193 571 426 881 -274 53 1,485
Other non-operating income/loss -569( -1,526 -418 -186( -1,237 -433 -356 -179 -841( -1,188 -819 -599 -772( -1,394 -520
Ordinary income 4,154 6,021| 10,614| 15,234| 10,070| 12,032| 12,655| 12,149 7,478 8,421| 12,758 10,419 3,864 4,514 5,489
Extraordinary profit 1,601 2,912 6,770 1,153 177 6,801 2,134 663 132 1,418 2,889 5,447 1,309 3,344 239
Extraordinary loss 639 2,288 623| 16,944 352 493 2,797| 12,575 2,035 711 566 9,894 919 1,626 1,213
Profit/Loss before income taxes 5,115 6,645| 16,761 -556 9,895| 18,340 11,993 237 5,575 9,128 15,081 5,971 4,254 6,232 4,515
Income taxes 1,652 1,351 3,454 -924 2,291 2,694 3,252 -87 1,540 1,786 5,190| -5,206 2,197 2,037 2,459
Net income attributable to non-controlling interests 1,157 928 1,085 1,689 763 788 1,211 1,003 723 812 1,045 756 -213 377 697
Net income attributable to owners of the parent company 2,306 4,365| 12,220 -1,321 6,840| 14,856 7,529 -678 3,311 6,529 8,846 10,422 2,270 3,818 1,358
FY2016 FY2017 FY2018 FY2019
Segment [Net sales]
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
Infrastructure 61,784| 60,731| 64,881| 76,354| 69,959| 71,638| 76,058| 75,739| 68,272 70,940 73,143| 75,616| 67,708| 70,194| 66,160
Communications Solutions 40,189| 39,598| 40,564| 48,147| 45,405| 46,179| 49,778| 49,954| 45,252| 45,656 43,394| 45,550 40,193| 42,000( 39,520
Energy infrastructure 21,595| 21,133| 24,317| 28,206 24,554| 25,458| 26,280| 25,784| 23,020| 25,284 29,749| 30,065| 27,515| 28,193| 26,640
Electronics & Automotive Systems 104,639 110,514 113,001 127,302 122,038 126,237 134,708 150,806 | 138,110 138,276 140,070 145,198 128,037 126,316 | 124,425
Automotive Products & Batteries 50,314| 54,345| 54,196| 64,545| 56,828 57,196| 61,440 72,683| 62,841| 64,541| 68,178 71,689| 60,654| 62,018| 62,733
Electronics Component Materials 54,324| 56,169| 58,804| 62,756| 65,210\ 69,041| 73,267| 78,123| 75,269| 73,735| 71,891| 73,508| 67,382| 64,298| 61,692
Functional Products 33,167| 32,765| 35,072 30,481| 36,446| 38,084| 39,012| 39,522| 38,506| 39,782| 40,922| 30,089| 29,444| 29,158| 29,254
Service and Developments, etc. 11,649| 12,210 12,789| 13,003| 11,919| 12,791 12,936| 13,353| 11,752| 11,867| 12,479| 12,480| 12,274| 13,968| 12,512
Adjusted amount -15,055| -14,836| -18,376| -8,734| -15,420| -16,178| -16,845| -15,475| -15,815| -14,256| -15,420| -10,427| -11,192| -10,710| -11,391
Total 196,184 | 201,384 | 207,368 | 238,406 | 224,944 | 232,573 | 245,870| 263,945 240,827 246,610 251,195| 252,957 | 226,271 228,928 | 220,962
o FY2016 FY2017 FY2018 FY2019
Segment  [Operating income]
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
Infrastructure 2,315 3,032 3,179 5,813 3,863 3,888 1,798 2,825 1,813 513 2,291 2,812 -356 914 -242
Communications Solutions 2,815 3,030 3,668 4,679 3,993 3,968 3,017 3,030 2,886 3,249 2,117 1,555 65 745 -622
Energy infrastructure -500 1 -489 1,133 -130 -79| -1,219 -204| -1,072| -2,736 174 1,256 -421 168 379
Electronics & Automotive Systems 928 2,383 3,634 5,847 3,553 3,703 5,357 5,745 3,535 4,209 6,159 5,564 3,523 3,153 3,286
Automotive Products & Batteries 412 2,314 2,789 4,535 2,269 2,581 3,820 4,570 2,206 2,603 4,367 4,273 2,696 2,491 2,215
Electronics Component Materials 515 68 845 1,311 1,283 1,121 1,537 1,175 1,329 1,606 1,792 1,290 826 661 1,070
Functional Products 1,861 3,152 3,599 3,069 3,286 3,690 4,194 2,861 3,418 4,097 4,354 1,669 1,868 1,768 1,800
Service and Developments, etc. -404 -5 156 104 -224 -20 201 21 -228 176 312 30 -64 -20 -200
Adjusted amount -22 34 -88 31 -44 55 -30 77 -24 41 33 60 -59 38 -118
Total 4,678 8,597| 10,481| 14,866| 10,434| 11,317 11,521| 11,531 8,514 9,038| 13,152 10,137 4,912 5,854 4,524
. R FY2016 FY2017 FY2018 FY2019
Segment [Operating income margin on sales]
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
Infrastructure 3.7% 5.0% 4.9% 7.6% 5.5% 5.4% 2.4% 3.7% 2.7% 0.7% 3.1% 3.7%| -0.5% 1.3%| -0.4%
Communications Solutions 7.0% 7.7% 9.0% 9.7% 8.8% 8.6% 6.1% 6.1% 6.4% 7.1% 4.9% 3.4% 0.2% 1.8%| -1.6%
Energy infrastructure -2.3% 0.0%| -2.0% 4.0%| -0.5%| -0.3%| -4.6%| -0.8%| -4.7%| -10.8% 0.6% 4.2%| -1.5% 0.6% 1.4%
Electronics & Automotive Systems 0.9% 2.2% 3.2% 4.6% 2.9% 2.9% 4.0% 3.8% 2.6% 3.0% 4.4% 3.8% 2.8% 2.5% 2.6%
Automotive Products & Batteries 0.8% 4.3% 5.1% 7.0% 4.0% 4.5% 6.2% 6.3% 3.5% 4.0% 6.4% 6.0% 4.4% 4.0% 3.5%
Electronics Component Materials 0.9% 0.1% 1.4% 2.1% 2.0% 1.6% 2.1% 1.5% 1.8% 2.2% 2.5% 1.8% 1.2% 1.0% 1.7%
Functional Products 5.6% 9.6%| 10.3%| 10.1% 9.0% 9.7%| 10.8% 7.2% 8.9%| 10.3%| 10.6% 5.5% 6.3% 6.1% 6.2%
Service and Developments, etc. -3.5% 0.0% 1.2% 0.8%| -1.9%| -0.2% 1.6% 0.2%| -1.9% 1.5% 2.5% 0.2%| -0.5%| -0.1%| -1.6%
Adjusted amount 0.1%| -0.2% 0.5%| -0.4% 0.3%| -0.3% 0.2%| -0.5% 0.2%| -0.3%| -0.2%| -0.6% 0.5%| -0.4% 1.0%
Total 2.4% 4.3% 5.1% 6.2% 4.6% 4.9% 4.7% 4.4% 3.5% 3.7% 5.2% 4.0% 2.2% 2.6% 2.0%
FY2016 FY2017 FY2018 FY2019
B/S Summary
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
Assets Current assets 342,895| 343,124 380,721 382,398 383,073 | 405,134 425,422| 416,191 408,191 418,292| 422,634 420,513 | 404,812 386,039| 397,336
Non-current assets 337,042] 337,670| 354,757 367,727 373,003 380,715] 391,667 392,441 392,171 397,298| 383,680 397,508 407,060 412,002 416,826
Property, plant and equipment 193,472| 189,398 199,175| 205,490 210,990| 213,832 214,792| 216,728| 219,675| 224,068| 221,805 229,360 241,680 245,637 | 249,648
Intangible assets 8,097 7,820 8,985 9,742 9,602 9,676| 10,719| 11,304 9,972 9,946| 10,156| 12,204| 12,401| 13,376| 14,070
Investments and other assets 135,472| 140,451 | 146,595| 152,494 | 152,410| 157,207| 166,156 164,407| 162,523| 163,283| 151,717 155,942| 152,978 152,987 153,107
Total assets 679,938 680,795 735,478 750,126| 756,077 785,849| 817,090 808,632| 800,362| 815,591 | 806,314 | 818,021 811,873| 798,041 814,162
Liabilities and O Current liabilities 288,558 261,129 278,884 293,364 312,129 307,809] 318,376 330,335| 327,399| 323,299 316,287 331,621 327,119| 322,617| 335,594
Net assets Non-current liabilities 197,604| 219,416| 231,892| 219,711 204,224| 215,867 220,604 | 206,226| 206,037 217,419| 215,409 206,488 209,172 198,179| 195,933
Total liabilities 486,162 480,545| 510,776| 513,075| 516,353 | 523,676 | 538,980 536,561 | 533,437 540,719 531,696 538,109 536,291 | 520,797 531,527
Total shareholders' equity 179,622| 183,601 195,751 194,267 196,757 211,635| 219,862| 219,182| 217,281 223,849 232,651 | 243,074 | 241,247 245,057 246,416
Total accumulated other comprehensive income -11,364| -9,266 815| 12,445| 11,321| 16,228| 23,174| 17,335| 16,395 17,877| 10,239 4,584 2,763 358 3,455
Non-controlling interests 25,516| 25,915| 28,133| 30,338| 31,644| 34,308| 35,072| 35,552| 33,248| 33,144| 31,725| 32,252| 31,571| 31,827| 32,763
Total net assets 193,775| 200,250 224,701 | 237,051 | 239,723| 262,172| 278,109| 272,071| 266,924| 274,871| 274,617 279,911| 275,582| 277,243 | 282,634
Total liabilities and net assets 679,938 680,795 735,478 750,126| 756,077 785,849| 817,090 808,632| 800,362 815,591 | 806,314 | 818,021 | 811,873| 798,041 814,162
. L FY2016 FY2017 FY2018 FY2019
Financial index
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
Equity capital ratio 24.7%| 25.6%| 26.7%| 27.6%| 27.5%| 29.0%| 29.7%| 29.2%| 29.2%| 29.6%| 30.1%| 30.3%| 30.1%| 30.8%| 30.7%
Interest-bearing debt balance 248,517 247,908 258,549 | 252,544 | 273,365| 269,166 277,766 | 258,506 | 261,299 263,803 | 257,655| 246,010 251,883 | 250,247 | 261,198
D/E ratio 1.5 1.4 1.3 1.2 1.3 1.2 1.1 1.1 1.1 1.1 1.1 1.0 1.0 1.0 1.0
Net Interest bearing debt balance 211,334| 201,039 202,579| 205,378 230,136| 216,101 | 225,657 207,870 220,142 215,861| 210,769| 201,381 | 208,732 210,165 223,190
NET D/E ratio 1.3 1.2 1.0 1.0 1.1 0.9 0.9 0.9 0.9 0.9 0.9 0.8 0.9 0.9 0.9
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